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Traditional economic and financial theory is being challenged because normative, prescriptive models
derived from it are not predicting the behavior of successful producers, investors, or consumers as well as
anticipated. Economists and psychologists are documenting anomalies at the individual level, in financial
markets, and in natural economic settings. This opens the larger question of the importance of psychological,
sociological, and other phenomena for financial and economic behavior. It even raises the issue of what
economic rationality really is. This book surveys and examines the increasing evidence of economic
anomalies. It argues for an eventual, comprehensive behavioral framework for economics and finance, but in
the interim, indicates how the tendency to use rules of thumb might be taken into account to improve
predictions about decision making.

The book is aimed at those, including business executives and students, with intermediate-level preparation
in economics or finance. Part I, however, is accessible to those with only an introductory course. Part II
should prove useful to professionals in economics and finance who seek a solid introduction to this area. The
presentation speculates about possible applications of a behavioral analysis to past and present public policy
issues. It closes with guidelines for decision making that suggest how, in the absence of a comprehensive
behavioral theory of economics and finance, to improve prediction about decision making by taking into
account the heuristics, or rules of thumb, used by decision makers and the biases that those heuristics
involve.
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From reader reviews:

William Mayer:

What do you think of book? It is just for students since they are still students or that for all people in the
world, exactly what the best subject for that? Merely you can be answered for that query above. Every
person has various personality and hobby per other. Don't to be pressured someone or something that they
don't need do that. You must know how great and important the book Rationality Gone Awry?: Decision
Making Inconsistent with Economic and Financial Theory. All type of book would you see on many
resources. You can look for the internet resources or other social media.

Virginia Cherry:

Hey guys, do you would like to finds a new book to see? May be the book with the headline Rationality
Gone Awry?: Decision Making Inconsistent with Economic and Financial Theory suitable to you? Typically
the book was written by well known writer in this era. Typically the book untitled Rationality Gone Awry?:
Decision Making Inconsistent with Economic and Financial Theoryis a single of several books in which
everyone read now. This book was inspired many men and women in the world. When you read this e-book
you will enter the new way of measuring that you ever know ahead of. The author explained their idea in the
simple way, thus all of people can easily to comprehend the core of this book. This book will give you a
wide range of information about this world now. So you can see the represented of the world in this book.

Eric Saunders:

Your reading sixth sense will not betray you, why because this Rationality Gone Awry?: Decision Making
Inconsistent with Economic and Financial Theory e-book written by well-known writer who knows well how
to make book that could be understand by anyone who have read the book. Written inside good manner for
you, leaking every ideas and composing skill only for eliminate your own hunger then you still hesitation
Rationality Gone Awry?: Decision Making Inconsistent with Economic and Financial Theory as good book
not just by the cover but also from the content. This is one e-book that can break don't evaluate book by its
protect, so do you still needing another sixth sense to pick this particular!? Oh come on your reading sixth
sense already alerted you so why you have to listening to another sixth sense.

Mary Gonzalez:

Reading a book to be new life style in this calendar year; every people loves to go through a book. When you
examine a book you can get a wide range of benefit. When you read books, you can improve your
knowledge, since book has a lot of information into it. The information that you will get depend on what
kinds of book that you have read. If you would like get information about your review, you can read
education books, but if you want to entertain yourself you are able to a fiction books, this kind of us novel,
comics, along with soon. The Rationality Gone Awry?: Decision Making Inconsistent with Economic and
Financial Theory provide you with a new experience in reading through a book.
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