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"'As far as I can determine there is only one solution [to the CEO's demand to save more money]', the HR
representative wrote to her superiors. 'That would be the death of all existing retirees.'"

It's no secret that hundreds of companies have been slashing pensions and health coverage earned by millions
of retirees. Employers blame an aging workforce, stock market losses, and spiraling costs- what they call "a
perfect storm" of external forces that has forced them to take drastic measures.

But this so-called retirement crisis is no accident. Ellen E. Schultz, award-winning investigative reporter for
the Wall Street Journal, reveals how large companies and the retirement industry-benefits consultants,
insurance companies, and banks-have all played a huge and hidden role in the death spiral of American
pensions and benefits.
A little over a decade ago, most companies had more than enough set aside to pay the benefits earned by two
generations of workers, no matter how long they lived. But by exploiting loopholes, ambiguous regulations,
and new accounting rules, companies essentially turned their pension plans into piggy banks, tax shelters,
and profit centers.

Drawing on original analysis of company data, government filings, internal corporate documents, and
confidential memos, Schultz uncovers decades of widespread deception during which employers have
exaggerated their retiree burdens while lobbying for government handouts, secretly cutting pensions, tricking
employees, and misleading shareholders. She reveals how companies:

Siphon billions of dollars from their pension plans to finance downsizings and sell the assets in merger●

deals
Overstate the burden of rank-and-file retiree obligations to justify benefits cuts while simultaneously using●

the savings to inflate executive pay and pensions
Hide their growing executive pension liabilities, which at some companies now exceed the liabilities for●

the regular pension plans
Purchase billions of dollars of life insurance on workers and use the policies as informal executive pension●

funds. When the insured workers and retirees die, the company collects tax-free death benefits
Preemptively sue retirees after cutting retiree health benefits and use other legal strategies to erode their●

legal protections. Though the focus is on large companies-which drive the legislative agenda-the same
games are being played at smaller companies, non-profits, public pensions plans and retirement systems
overseas. Nor is this a partisan issue: employees of all political persuasions and income levels-from
managers to miners, pro- football players to pilots-have been slammed.Retirement Heist is a scathing and
urgent expose of one of the most critical and least understood crises of our time.
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From reader reviews:

Larry Swartz:

Do you one of people who can't read gratifying if the sentence chained from the straightway, hold on guys
that aren't like that. This Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of
American Workers book is readable by means of you who hate the perfect word style. You will find the data
here are arrange for enjoyable reading experience without leaving also decrease the knowledge that want to
offer to you. The writer associated with Retirement Heist: How Companies Plunder and Profit from the Nest
Eggs of American Workers content conveys the thought easily to understand by many people. The printed
and e-book are not different in the information but it just different such as it. So , do you continue to thinking
Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American Workers is not
loveable to be your top list reading book?

Bruce Parisien:

The actual book Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American
Workers will bring you to definitely the new experience of reading a new book. The author style to clarify
the idea is very unique. Should you try to find new book to read, this book very suitable to you. The book
Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American Workers is much
recommended to you to see. You can also get the e-book from official web site, so you can quicker to read
the book.

Erik Garcia:

The book untitled Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American
Workers contain a lot of information on this. The writer explains her idea with easy approach. The language
is very simple to implement all the people, so do definitely not worry, you can easy to read the item. The
book was authored by famous author. The author gives you in the new time of literary works. You can easily
read this book because you can keep reading your smart phone, or program, so you can read the book within
anywhere and anytime. In a situation you wish to purchase the e-book, you can open up their official web-
site along with order it. Have a nice study.

Ronald Folk:

What is your hobby? Have you heard this question when you got pupils? We believe that that question was
given by teacher on their students. Many kinds of hobby, All people has different hobby. And you know that
little person such as reading or as reading through become their hobby. You need to know that reading is
very important and book as to be the thing. Book is important thing to incorporate you knowledge, except
your own personal teacher or lecturer. You discover good news or update about something by book.
Numerous books that can you decide to try be your object. One of them is actually Retirement Heist: How
Companies Plunder and Profit from the Nest Eggs of American Workers.
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