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Goods, even if they satisfy identical needs, are not always identical. At the same time, consumers are not
identical either: they can have different income and different preferences regarding product characteristics.
Goods are horizontally differentiated when they represent different varieties (e.g. different colours, different
designs, etc.) of a certain product. The coloured chairs on the cover of this book are an example of horizontal
differentiation. Two products are vertically differentiated instead when one good is of a higher quality
compared to the other. If all chairs on the cover were identical in colour, but one of them were of a higher
quality, then that would be an example of vertical product differentiation. The objective of the book is to
extend the theoretical literature on product differentiation. Specifically, the book addresses the following
questions. What are the effects of the introduction of quality standards in a vertically differentiated
oligopoly? What are the economics of competition between homogenous and horizontally differentiated
products? What is the advertising behaviour of firms when magazines are differentiated platforms to reach
consumers?
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From reader reviews:

Cassie Merritt:

Why don't make it to become your habit? Right now, try to prepare your time to do the important take action,
like looking for your favorite e-book and reading a book. Beside you can solve your condition; you can add
your knowledge by the book entitled Product Differentiation: Market Equilibrium, Welfare and Quality. Try
to face the book Product Differentiation: Market Equilibrium, Welfare and Quality as your good friend. It
means that it can to be your friend when you experience alone and beside those of course make you smarter
than ever. Yeah, it is very fortuned for you personally. The book makes you more confidence because you
can know everything by the book. So , let us make new experience as well as knowledge with this book.

Joseph Lunsford:

In this 21st hundred years, people become competitive in most way. By being competitive at this point,
people have do something to make them survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that often many people have underestimated that for a while is reading. Yep,
by reading a guide your ability to survive raise then having chance to stay than other is high. In your case
who want to start reading the book, we give you that Product Differentiation: Market Equilibrium, Welfare
and Quality book as beginning and daily reading publication. Why, because this book is greater than just a
book.

Mary Benoit:

As people who live in typically the modest era should be upgrade about what going on or information even
knowledge to make all of them keep up with the era which can be always change and move ahead. Some of
you maybe will update themselves by reading through books. It is a good choice to suit your needs but the
problems coming to anyone is you don't know what kind you should start with. This Product Differentiation:
Market Equilibrium, Welfare and Quality is our recommendation to help you keep up with the world. Why,
as this book serves what you want and need in this era.

Jennifer Chambers:

Your reading sixth sense will not betray a person, why because this Product Differentiation: Market
Equilibrium, Welfare and Quality reserve written by well-known writer whose to say well how to make book
which can be understand by anyone who all read the book. Written inside good manner for you, leaking
every ideas and producing skill only for eliminate your current hunger then you still skepticism Product
Differentiation: Market Equilibrium, Welfare and Quality as good book not merely by the cover but also
with the content. This is one e-book that can break don't ascertain book by its cover, so do you still needing
another sixth sense to pick this particular!? Oh come on your reading sixth sense already said so why you
have to listening to another sixth sense.
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